
RANA SUGARS LIMITED 
REGD. OFFICE: SCO 49-50, SECTOR 8-C, MADHYA MARG CHANDIGARH- 160 009 (INDIA) 
CIN: L15322CH1991PLC011537, Website: www.ranasugars.com, E-mail: info@ranagroup.com 

TEL.: 0172-2540007, 2549217, 2541904, 2779565, 2773422, FAX: 0172-2546809 

RSL/25-26/CS 13t day of February, 2026 

To, 

Department of Corporate Services (DCS) National Stock Exchange of India Limited 

The BSE Limited, Exchange Plaza, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 

Dalal Street, Mumbai-400001. Bandra (E), Mumbai- 400051. 

Subject: Outcome of Board Meeting 

Reference: Regulation 30 of Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 

Sir/Madam, 

We wish to inform you that the Board of Directors in their meeting held on today i.e. 13t February, 2026 which 

commenced at 04:00 p.m. (IST) and concluded at 05:10 p.m. (IST) have inter alia, 
1. Considered, approved and taken on record the Un-Audited Quarterly Financial Results and Segment 

Reporting for the quarter ended December 31, 2025. 
2. Taken on record Limited Review Report issued by the Statutory Auditor of the Company on Un-Audited 

Quarterly Financial Results and Segment Reporting for the Quarter ended December 31, 2025. 

An extract of the aforesaid results would be published in the newspapers in accordance with the Listing 
Regulations. 

We enclose the following: 

1. Un-Audited Quarterly Financial Results and Segment Reporting for the quarter ended December 31, 2025. 

2. Limited Review Report issued by the Statutory Auditors for the Quarter ended December 31, 2025. 

You are requested to kindly take the above on your records. 

Thanking you, 

Yours sincerely, 

For RANA SUGARS LIMITED 

Madhur Bain Singh 

Company Secretary 

Encl:a/a



RANA_SUGARS LIMITED 

Registered Office: SCO 49-50, Sector 8-C, Madhya Marg, Chandigarh - 160009 
CIN: L15322CH1991PLC011537 

“Statement of Standalons Unaudited Financial Results for Quarter / Nine Months Ended 31t Dec, 2025 (INR in Lakhs) 

St "Three Months] _Preceding | Corresponding | 9 Months | Corresponding] Year 

Three Months| Three Months 9 Months 
No. Particulars Ended el S Ended ol Ended 

31122025 | 30092025 | 31122024 | 31122025 | 31.12.2024 | 31.03.2025 

(Refer Notes Below) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

Income 

i Revenue from Operations W293575 | 3453384 39034.66 13056000 | 12379538 | 171279.02 

2. Other Income 6228 358.01 §78.20 185391 139019 3377.08 

3 Total Income 4361604 | 3489185 39912.86 | 13241391 | 12518557 | 174656.10 

3 Expenses 
3) | Costof Materials Consumed 3896857 | 1395806 4303664 7760322 | 7586491 | 12765918 

b) [Purchase of Stock in Trade 782.30 50047 177.72 138647 3560.0¢ 383496 

[Changes In Inventories of Finished Goods, W.LP.. and 

) [Stack inTrade (949938) | 1305833 (1517294) | 2313441 2077410 234725 

@) |Employee Benefit Expense 164937 1527.67 177257 471835 503259 689073 

&) |Finance Costs 674,86 45783 627.05 2119.96 243557 335981 

T)_[Depreciation and Amortisation Expense 1032.30 529.65 (14755) 2874.18 168582 271184 

g) [Other Expenses 716,08 643195 6240.00 21649.62 | 1541485 2344123 

h) |Total Expenses 4232401 | 3686417 3753348 | 13348619 | 124767.87 | 170244.98 

5 [Profit before exceptional tems and tax (3-4) 129393 | (1972.32) 237938 (1072.28) 47,71 %1112 

6. Exceptional Items (Net- Gain (Loss)) 367.17 0.00 0.00 36717 .00 0,00 

% Profitbefore tax (5-6) 166110 | (1972.32) 237938 (705.12) 41771 a1z 

8 | Tax Expense 

~Current Tax 0.00 0.00 0.00 0.00 0.00 32722 

~Deferred Tax 388.90 (55937) 95924 (311.18) 18494 615,61 

9. [Profit after tax (7-8) 127219 (1412.95) 142014 (393.94) 232.77 343829 

10. |Other Comprehensive Income 
2)_|ftems that will not be reclassified to Profit & Loss 0.00 0.00 0.00 0.00 0.00 5611 

b) Income tax relating to Items that will not be 

reclassifled to Profit & Loss. 0.00 0.00 0.00 0.00 0.00 (14.12) 

) [cems that will be rectassified to Profit& Loss 0.00 0.00 .00 0.00 6,00 0,00 

q Income tax relating to ftems that will be 

reciassified to Profit & Loss 0.00 0.00 0.00 0.00 000 0.00 

ITotal Other Comprehensive Income (a+b+c+d) 0.00 0.00 0.00 0.00 0.00 

i Total Comprehensive Income (9+10) 127219 | (141295) 142014 (393.94) 23277 

o Paid Up Equity Share Capital (FV of Rs. 10/- 
Each) 1535395 | 1535395 15353.95 15353.95 1535395 1535395 

12B. Other Equity 
4217299 

1. Earnings per Equlty Share (EFS) of Ra, 10/- <ach (sot anualized) - Ater Exceptionsl ltoms 
3) |Basic 0.83 (092) 092 (026) 015 224 

b)_|Diluted 0.83 (0.92) 092 (026) 015 224 

[NOTES: 

1 [The above Statement of Unaudit=d financial results for the quarter ended 31.12.2025 were! eviewed and recommended by the Audit Committee and approved by the Board of Directors. 

10 thel respective meetings held on 13th Feb 2026. 
2 [ The statutory suditors have carrled out a limited review oFthe above results for the quarter ended Dec 31,2025 as required ‘under Regulation 33 of SEBI (Listing and Other Disclosure. 

[Reguirements) Regulations, 2015 
3, [Susarbeinga seasomlIndusty, hers i varition n e performance of e Company, rom Quarte to Quarter and results for the Quarter as such are not representative ofannual 

- |Performance of the Company. 
4. [The Company is not a “Large Corporate” as per the applicability framework in terms of the SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26,11.2018, 

5. [Pused on the mature of business aciviy,Uhe company has identiied Sugar, istlery and Power 3 reportable segments. 

| restfthe Company bav besnprepared n crdanc with ncian Accounin Sadard (2 A5 35 reseribed under section 133 of the Companies Act, 2013 resd with 

 Companies (Indian Accounting Standard) Rles, 2015 as amended. 
[On November 21, 2025, the Government of India notified four labour codes Le. the Code on' ‘Wages, 2019, the Industrial Relations Code, 2020, the code on ‘Social Security, 2020 and the 

oottty Hoakth 40 Working Conditons Cod, 2020 C'NewLabour Codes)conslating 29 exsin abouraws. The Minisry ofLabour & Eployenspubiohed ot 

5, |Contr s and FAQe nable ssessmentf inancial mpactdue o these changes in rgulations. Th compary has assssed mpact ol hese a0 is of the view that there wil 

lbe no. nuurhlfinlndn\mehmlxm«nummmflmwdfldflplu@dmmhflflufln-
llnnanol(mni/&:nluh‘mmmlmlldn 

Covernment on other aspects o abor codes. The accouting ffectofsuch developments, f any, would be appropristely considersd. 

[T company doss ot Rave any subsdiry/ as5ocats CompaTISs o oot venture with any ibar compary 2 on December 31,2025. 

G [Previous Year's] Period's figures Have been reclassified] recasted) regrouped where ever considered necessary. 

Date: 13th February 2026 
Place: Chandigarh 

g 
myfl(flin; 

Managing Director 
DIN: 00076808 



RANA_SUGARS LIMITED 
Registered Office: SCO 49-50, Sector 8-C, Madhya Marg, Chandigarh - 160009 

Segment Reporiing for the Quarter / Nine Months ended 31st Dec, 2025 
(INR in Lakhs) 

st. “Three Months | Preceding | Corresponding | 9 Months | Corresponding Year 
Three Months | Three Months 

No. R Ended o ot Ended | 9MonthsEnded |  Ended 

31122025 | 30092025 | 31122024 | 31122025 | 31122024 | 31032025 
Unaudited Unaudited Unaudited | Unaudited |  Unaudited Audited 

1. [Segment Revenue (Net Sales /Income from each Segment) 
. Sugar 2241948 1296126 18955.67 6383291 6217765 91068.77 

b._Power 471429 68194 618023 888461 1085699 19470.76 

c. Distillery 2412891 7124656 2199541 69117.71 6226570 83960.46 

Total 51262.69 34889.75 4713131 | 14183523 | 13530254 19449999 

Less: Intersegmental Revenue 832694 35591 8096.65 1127522 11507.16 2322096 

Revenue from Operatlons 4293575 34533.84 3903466 | 13056000 | 12379538 171279.02 

2. |Segment Results (Gross Profit / (Loss) before tax and Interest from each segment) 

a Sugar 30482 (1656.61) 1979.87 (2659.12) 167021 604568 

b._Power 29416 (13361) 156081 61187 1213.06 1965.32 

c. Distillery 2037.5% 277.73 (534.25) 385265 (29.99) (240.06) 

Total 272652 (1514.48) 300643 1805.40 285328 777093 

[Ads) (Less): 1) Finance Cost (674.86) (457.63) (627.05) (2119.96) (243557) (3359.81) 
'3d/ (Lo 1) Other Unallocable Expendltare netoff 
Unellocable income (39056) 0.00 0.00 (390.56) 0.00 0.00 

Total Profi / (Loss) before Tax 1661.10 (1972.32) 237938 (705.12) 41771 411z 

3. |(Segment Assets - Segment Liabilities) 
& |(Segment Assets) 

a. Sugar 6387024 5879335 7453491 6387024 7453491 9370153 

b, Power 5060.07 7479.12 9620.83 5060.07 962083 10179.88 

<. Distillery 4888788 45955.71 5313820 48887.88 5313820 4830942 

4. Unallocated 350429 0.00 0.00 350429 0.00 0.00 

Total Segment Assets 12132247 11222818 13729394 | 12132247 | 13729394 15219083 

b.__|(Segment Liabilities) 
. Sugar 31930.07 27049.10 4263007 31930.07 4263007 5798589 

b. Power 889583 1131501 1414321 6895.83 1414321 14143.17 

¢ Diatillery 1884125 1783341 2611722 1684125 26117.22 2166491 

d. Unallocated 452235 169.85 85634 752235 85634 #6001 

Total Segment Liabilities 64189.51 56367.38 8374683 6418951 8374683 94663.89 

For Rana Sugars Limited 

Date: 13th February 2026 Partap Singh 
Managing Director Place: Chandigarh 

DIN;: 00076808



ASHWANI K GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

H. No. 1044-A, Sector-2, Panchkula 

Ph.: 0172-2930441, Mob.: 9888398905 

E-mail: ashwanigupta58@gmail.com 

Limited Review Report on Unaudited Standalone Ind AS Financial Results for the 

Quarter and Nine months ended December 31, 2025 of M/s Rana Sugars Ltd. pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements; 

Regulations, 2015 as amended. 

To 

The Board of Directors, 

Rana Sugars Ltd. 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

Rana Sugars Limited ("the Company") for the quarter ended December 31, 2025 and the year to 

date from April 01, 2025 to December 31, 2025 ("the Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34, "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued there under and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 



5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with the recognition and measurement principles laid down in 

aforesaid Indian Accounting Standards and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Ashwani K. Gupta & Associates 

Chartered Accountants 

Firm Regn. No 003803N 

Date: 13/02/2026 Partner 

Place: Panchkula M. No. 553043 

UDIN: 26553043RMFOVK5216
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